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I ntroduction

We have reviewed the accompanying interim condensed consolidated statement of f inancial position

of Commercial lslamic Bank of lraq and its subsidiary (collectively the "Bank") as of 31 March 2025,
and the related interim condensed consolidated statements of income, comprehensive income,
changes in shareholders'equity, cash flows, and income and attribution related to quasi-equity for
the three-month period then ended, and explanatory notes. Management of the Bank is responsible
for the preparation and presentation of these interim condensed consolidated financial statements
in accordance with Accounting and Auditing Organization for lslamic Financial lnstitution (AAOlFl)

Financial Accounting Standard 41 (FAS 41) "lnterim Financial Reporting". Our responsibility is to
express a conclusion on these interim condensed consolidated financial statements based on our
review.

Scope of review

We conducted our review in accordance with lnternational Standard on Review Engagements 2470
"Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity". A

review of interim f inancial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with lnternational Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial statements are not prepared, in all material
respects, in accordance with FAS 41.

Emphasis of Matter
We draw attention to Notes 2 and 2l in the interim condensed financial statements, which describe
the adoption of AAOIFI Financial Accounting Standards for the f irst time. Our opinion is not modif ied
in respect of this matter.

stafa Fouad A
Certified Public
Accountant
Baghdad - lraq

LoL 5
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Phone: 07700824139

Email : info@mustafa-audit.iq

Block 609 / Street 3 I Yilla 23

Al Mansour - Baghdad - lraq I P. O. Box 6004
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CouueRcraL lsLAMrc BANK oF lnao P.S.C.

INTERTM Coroerseo Cottsot-toereo SraremENT oF Ftt,tnncnl Postnou
As or 31 Mancx 2025 (Reueweo)

31 March
2025

Reviewed

Notes IQD (000) IQD (000) roD (000)

1 January
2025

Adjusted

31 December
2024

Audited

ASSETS

Cash and balances with Central Bank of lraq

Balances with banks, net

Financing receivables, net

Non-trading investments through other
comprehensive income

Nontrading investments at amortized cost, net

Property, equipment and right of use assets, net

Other assets, net

Total assets

Ltngtttrtes lno SnnRexoLDERs' eouttv

LIABILITIES

Due to banks

Customers' accounts

Current tax liabilities

Other liabilities

Total Iiabilities

Quasr EourrY

Non-banks and individuals

Total quasi equity

SxnRexoloens' EeuttY

Paid in capital

Statutory reserve

Other reserves

Fair value reserve

Retained earnings

Total Shareholders' equity

540,198,513 533,893,578 533,893,578

3

4

5

82,306,165

39,460,343

7,356,725

1,452,067

393,907,068

5,903,929

9,812,216

144,821,616

27,823,860

7,426,551

1,448,313

339,934,237

5,940,244

6,498,797

144,821,616

27,823,860

7,426,551

1,448,313

339,934,237

5,940,204

6,498,797

6

7

1,763,341

108,246,239

2,138,357

20,897,930

1,093,975

105,214,503

2,058,857

23,420,586

1,093,975

151,304,503

2,058,857

23,420,586

133,045,867 131,787,921 177,877 ,921

46,090,000 46,090,000

46,090,000 46,090,000

8 292,500,000

27,030,424

159,844

245,467

41,126,911

292,500,000

27,030,424

159,844

241,713

36,083,676

292,500,000

27,030,424

159,844

241,713

36,083,676

361,062,646 356,015,657 356,015,657

Total liabilities Shareholders' equity

Mahmood Anaeem
Heao or FTNANcE

540,198,513 533,893,578 533,893,578

Jaber
Orrrcen

number!-;1{ anddated onl-| ^^1 2025

Musrarl Fouao
G RED PUBLIc AccoUNTANT

of the interim condensed consolidated financial statements
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Corvrmencnl lstnulc BANK oF lnao P.S.G.

lrureRrnrl CoNoeuseo Gottsot-lolrED SrATEMenr Or lrucoue
FoR rxe rHREE MoNTHS ENDED 31 Mancn 2025 (Revteweo)

Three months period ended
31 March

2025 2024

Notes lOD (000) IOD (000)

Financing and similar income

Finance and similar cost

Net distribution to quasi-equity

Net financing and similar income

Net fees and commissions

Gains from foreign exchange
Other operating income

Totaloperating income

Employees' expenses

Depreciation of property, equipment and right of use
assets

Other operating expenses

Total operating expenses
Operating profit before allowance for expected credit
losses

7,812,227

(22,120)

(332,917)

7,457,190 6,773,859

I
10

11

12

6,943,629

(16e,770)

675,945
1,587,506

54,477

651,162
3,340,592

39,324

9,775,118 10,804,937

(1,493,442)

(341,404)

(2,811,788',)

(1 ,1 10,790)

(296,339)

(2,688,351)

(4,646,634) (4,095,480)

5,128,484 6,709,457

Net (charge) recovery of the expected credit losses

Net profit before income tax

13 (5,749) 100,117

5,122,735 6,809,574

lncome tax expense

Net profit for the period

(79,500) (481,933)

5,043,235 6,327,641

IQD/Fils IQD/Fils

Basic and diluted earnings per share 01017 0t025

ntegral part of the interim condensed consolidated financial statements

*rtl+Ut

o

The accompanyinq notes 1 to 21 form an i
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Cor'lueRcnr- lslautc BANK or lmo P.S.C.

lrureRtu Couoenseo Cottsot-loltED STATEMENT oF coMPREHENSIvE lNcoME
FoR THE THREE MoNTHS ENDED 31 Mancn 2025 (Revleweo)

Net profit for the period

Items that will not be reclassified subsequently
to consolidated statement of income

Net change in fair value of financial assets at fair
value through other comprehensive income

Total other comprehensive lncome for the period,

Total comprehensive income for the period

Three months period ended
31 March

2025 2024
rQD (000) rQD (ooo)

5,043,235 6,327,641

3 754 15,562

3,754 15,562

5,046,989 6,343,203

grtbiTl

o

rt of the interim condensed consolidated financial statementsThe notes 1 to 21 form an inteqral pa
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CoumeRctal lslaurc BANK oF lnqo P.S.C.
lNreRlu Conoetseo GottsoltolrED sTATEMENT oF cHANGES tN sHAREHoLDERS' Eeulry
Fon rxe rHREE MoNTHS ENDED 31 MARcH 2025 (Revleweo)

Paid in
capita!

Statutory
reserve

Other
reserves

Fair value
reserve

Retained
earnings

31 March 2025

At 1 January 2025

Total comprehensive income for the period

Balance at 31 ttlarch 2025

31 March 2024

At1 January2024

Total comprehensive income for the period

Balance al31 March 2024

of the interim condensed consolidated financial statements

Total
roD (000) roD (000) rQD (000) rQD (000) rQD (000) roD (000)

292,500,000 27,030,424 159,844 241,713

3,754

36,083,676

5,043,235

356,015,657

5,046,989

292,500,000 27,030,424 159,844 245,467 __l1f26p1t _ r91,09aq9_

250,000,000 23,212,737 159,844 161,044

15,562

44,174,299

6,327,641

317,707,924

6,343,203

250,000,000 23,212,737 159,944 176,606 50,501 ,940 324,051,127

The accomoanvino notes 1 to 21 form an i nteoral oart
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CoMMERCIAL ISLAMIC BANX OT InlO P.S.C

INTERIM CoruoensEo CottsoltoarED SrATEMerur Or Casl Ft-ows
Fon rue rHREE MoNTHS ENDED 31 MARcH 2025 (Revteweo)

Three months period ended 31
March

(Reviewed)

2025 2024

Note !oD (000) roD (000)

Operatinq Activities

Profit before income tax

Adjustments for:

Miscellaneous accruals

Depreciation of property, equipment and right of use assets

Finance cost on lease

Net charge (recovery) for expected credit losses

Cash flow from operating activities before changes
in working capital

Changes in working capital:

Decrease in financing receivables, net

lncrease in other assets

(Decrease) lncrease in customers' deposits

lncrease in quasi equity

Decrease in other liabilities

Decrease in companies' registration deposits

Decrease in statutory reserve with CBI

Net cash flows from operating activities before income tax

lncome tax paid

Net cash flows from operating activities

lnvestinq Activities
Purchases of non-trading investments at amortized cost

Maturity of non-trading investments at amortized cost

Purchase of property and equipment and projects in progress

Net cash flows (used in) from investing activities

Financinq Activities
Dividends paid

Lease paid during the year

Net cash flows used in financing activities

Net (decrease) increase in cash and cash equivalents

Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year

(54,586,331) 30,787,745

5,122,735

117,813

341,404

22]20
5,749

6,809,574

296,339

30,692

(100,117)

5,609,821

369,075

(3,313,419)

(43,058,264)

46,090,000

(417,206)

3,060,309

7,036,488

1,197,871

(2,623,087)

14,906,837

(620,850)

1,000,000

8,415,741

8,340,316 29,313,000

8,340,316 29,313,000

(60,000,000)

5,718,798

(305,129)

(15,000,000)

46,267,682

(479,937)

(2,087,816)

(150,040)

(141,016)

(196,451)

(2,237,856) (337,467)

(48,483,871)

147,499,709

59,763,278

112,309,237

15 99,015,838 172,072,515

61l+irr

o,v
.f"

The accom notes 1 to 21 form an consolidated financial statements



Coruuencnl lsutlttc BaNx op lnao P.S.G.

lNreRru GOtoeruseo COttSot-tolreo Srareruerur Or INCOME AND ATTRIBUTION ReurEo ro
Quast-Eoulrv
Fon rxe IHREE MoNTHS ENDED 31 Mancn 2025 (Revteweo)

Three months
period ended

31 March
2025

rQD (ooo)
Reviewed

Gross Financing lncome

Less: lncome not attributable to quasi-equity

Adjusted for:

Expenses attributable to quasi-equity

Bank's share of income for its own / share of investments
Allowance for impairment and expected credit losses - attributable
to quasi-equity

Total income available for quasi-equity

Wakala agency fees

Net distribution to quasi-equity *

7,812,227

(6,502,950)

1,309,277

(213,576)

(976,377)

269,037

388,361

(5s,444)

332,917

* Quasi equity comprises of Wakala accounts.

The accompanying notes 1 to 21 form an integral part ofthe interim condensed consolidated financial statements
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Conauencnl lst-lttrttc Blttx or lmo P.S.C.

NorES To rHE lruteRlul Cot.toelseo Gotlsolloeteo FIunucnI STATEMENTS

31 Mrncx 2025 (Reueweo)

1. ConponarE INFoRMATIoN

Commercial lslamic Bank of lraq is a private shareholding company offering retail and corporate
banking services in Iraq. The Bank was incorporated on 11 February 1992 and conducts its
operations through 10 branches located in Baghdad, Basra and Najaf. The Bank's registered
office is at Al-Sadoon Street, Baghdad, lraq.

The Bank is a subsidiary of Ahli United Bank (Bahrain) ("the Parent") which owns 85.3% of the
Bank's capital (2024: 85.3%). The consolidated financial statements of the Bank are
consolidated with the Parent's consolidated financial statements.

Pursuant to the acquisition of the Parent by Kuwait Finance House K.S.C.P ("KFH") on 2
October 2022, KFH has become the ultimate parent effective from the acquisition date.

Accordingly, and based on the GeneralAssembly and the Companies Registrar approvals, the
Bank's name has been changed to "Commercial lslamic Bank of lraq" on 16 October 2023
instead of Commercial Bank of lraq. The Central Bank of lraq has provided the bank time up to
31 March 20251o convert its assets and liabilities to Sharia compliant products.

The Bank has completed the conversion to Sharia Compliant bank, and has started its
operations as a fully Sharia compliant bank effective from 1 January 2025 and currently offers
wide range of lslamic banking products and services.

The Bank has 100% (2024:100%) ownership interest in a subsidiary, Ahli United Brokerage
and lnvestment Company ("the Subsidiary"), which was registered in lraq on 3 July 2008. The
principal activity of the subsidiary is brokerage. The Bank and its subsidiary are collectlvely
known as ("the Bank").

2. AccoUNTING PoLIcIES

2.1. BASrs Or PReplRarou

The condensed interim consolidated financial statements of the Bank have been prepared in
accordance with Financial Accounting Standard No. 41 (lnterim Financial Reporting) issued by
the Accounting and Auditing Organization for lslamic Financial lnstitutions (AAOlFl).

The condensed interim consolidated financial statements have been prepared in accordance
with the Financial Accounting Standards issued by AAOlFl, the principles and rules of Sharia
as determined by the Bank's Sharia Supervisory Board, and in accordance with the applicable
provisions of the Companies Law No. 21 of 1997 (as amended) and the Central Bank of lraq
Law No. 94 ot 2004 and lslamic Banks Law No. 43 of 2015.

These financial statements are the first financial statements issued by the Bank in accordance
with the Financial Accounting Standards issued by the Accounting and Auditing Organization
for lslamic Financial lnstitutions (AAOlFl). The financial information for the prior period included
in the consolidated financial statements as of 31 March 2024 and 31 December 2024, was
prepared in accordance with the !nternational Financial Reporting Standards (IFRS Accounting
Standards) issued by the lnternational Accounting Standards Board (IASB), and therefore is
not comparable with the current period. For information on the Bank's conversion to the
cial Accounting Standards issued by the Accounting and Auditing Organization for
nancial lnstitutions (AAOlFl), please refer to Note 21.

7



Coruruencnl lsunnalc BANK oF lnno P.S.C.

NOTES TO THE lnreRtn,l CONDENSED COttSOLtOAteO Flt'tlttCnU SrArenAerurS
31 Mancn 2025 (Revleweo)

2. AccouNTrNG poLlctEs (cotrtruueo)
2.1. BASrs Or PRepanalon

The Bank follows the hierarchy of Sharia principles and rules as outlined in paragraph 165 of

Financial Accounting Standard No. 1, "General Presentation and Disclosures in the Financial

Statements."

For details on the accounting policies under the lnternational Financial Reporting Standards

(IFRS Accounting Standards) issued by the lnternational Accounting Standards Board (IASB)

for the comparative period ended 31 March 2024 and 31 December 2024, please refer to the

reviewed interim condensed consolidated financial statements for the three months ended 31

March 2024 and audited financial statements for the year ended 31 December 2024.

The condensed interim consolidated financial statements of the Bank have been prepared on

the historical cost basis, except for investments held for non-trading purposes that are

measured at fair value through equity, which are presented at fair value as of the financial

statement date.

The condensed interim consolidated financial statements are presented in lraqi Dinar, and all

amounts have been rounded to the nearest thousand lraqi Dinars, unless otherwise indicated.

The lraqi Dinar is the functional currency of the Bank and its subsidiary.

For matters not covered under the Financial Accounting Standards issued by the Accounting

and Auditing Organization for lslamic Financial lnstitutions (AAOlFl), the Bank applies the

lnternational Financial Reporting Standards (IFRS Accounting Standards) issued by the

tnternational Accounting Standards Board (IASB).

All income and expenses arising from activities that are not compliant with Sharia principles are
dealt with based on the guidance of the Sharia Supervisory Board.

2.2. Frnsr-rue AooproN oF THE AAOIF! Frr'rlructal Reponrtruc FRanaewonx

As a result of the change in the financial reporting framework from lnternational Financial
Reporting Standards (IFRS Accounting Standards) issued by the International Accounting
Standards Board (IASB) to the Accounting Standards of AAOlFl, the Bank adopted the
application of AAOIFI Financial Accounting Standard No. 36 - First{ime Adoption of AAOIFI
Financial Accounting Standards in 2025.

Furthermore, in line with FinancialAccounting Standard No. 36, the Bank has presented three
periods for the financial reporting in the condensed interim consolidated statement of financial
postion, as of the end of the current period, as of the beginning of the current period, and as of
the end of the previous year presented. The standard also requires the Bank to present the
transitional effects arising from the first-time adoption of AAOIFt framework as outlined in n
21. According to management's assessment, there is no material transitional impact,
the change in classification.

8
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CoMMERCIAL ISLAMIC BEruX OT InlO P.S.C.

NoTES To THE INTERIM COUOeTSeO GOttSOllOlreO Flnaucnt StlteUeuts
31 Mrncn 2025 (Revleweo)

2. AccouunNG pollclEs (couluueo)
2.3. BASrs or GorusoltDATloN

The condensed interim consolidated financial statements include the financial statements of

the Bank and its subsidiary, which is under its control as of 31 lvlarch 2025, as the Bank has

the ability to control the financial and operational policies of the subsidiary in order to obtain

benefits from its activities. All balances, transactions, income, and expenses between the Bank

and the subsidiary have been eliminated upon consolidation. The financial statements of the

subsidiary have been prepared for the same year, as the Bank follows consistent accounting

policies.

The paid-up capitalof the subsidiary is 200,000 thousand lraqi Dinars (2024:200,000 thousand

lraqi Dinars), of which the Bank owns 100% as of 31 March 2025 (2024: 100%).

The Subsidiary's main activity is investment brokerage. The Subsidiary is fully consolidated

from the date of acquisition, being the date on which the Bank obtained control, and continues

to be consolidated until the date that such control ceases.

2.4. New and amended standards and interpretations issued but not yet effective

The standards and interpretations that are issued but not yet effective, up to the date of
issuance of the interim condensed consolidated financial statements are disclosed below.

FAS 45 Quasi - Equity (lncluding lnvestment Accounts)

AAOIFI issued FAS 45 "Quasi - Equity (!ncluding lnvestment Accounts)" in 2023. The objective
of this standard is to establish the principles of financial reporting related to instruments
classified as Quasi- Equity, such as investment accounts and similar instruments invested with
lslamic Financial lnstitutions. Quasi - Equity is an element of financial statements of an
institution in line with the 'AAOIFl Conceptual Framework for Financial Reporting". This
standard shall be effective for the financial periods beginning on or after 1 January 2026 with
early adoption permitted. The management is currently assessing the impact of the above
accounting standard.

FAS 46 Off - Balance - Sheet Assets Under Management

AAOIFI issued FAS 46 'Off - Balance - Sheet Assets Under Management" in 2023. The
objective of this standard is to establish the principles of financial reporting related off - balance
- sheet assets under management in line with the 'AAOlFl Conceptual Framework for Financial
Reporting". This standard shall be effective for the financial periods beginning on or after 1

January 2026 with early adoption permitted. The management is currently assessing the impact
of the above accounting standard.

FAS 47 Transfer of Assets between lnvestment Pools

AAOIFI issued FAS 46 "Transfer of Assets between lnvestment Pools" in 2023. The objective
of this standard is to establish the principles that apply in respect of transfer of assets between
various investment pools of an lslamic Financial lnstitution. This standard shall be effective
the financial periods beginning on or after 1 January 2026 with early adoption permitted
management is currently assessing the impact of the above accounting standard.

I
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Corrrruencnl lst-llvuc BaHx or lnao P.S.C.

NorES To rHE lxreRlu Coxoeuseo Cottsollonteo Flttltlcnl Stlteueurs
31 Mencx 2025 (REvlEwED)

3. CASH AND BALANCES WITH CEruTMI BANK OF IRAQ

31 March
2025

Reviewed

1 January
2025

--rop-(000r

20,055,995

31 December
2024

Audited

Cash on hand *

Balances with Central Bank of lraq:
Current accounts
Statutory cash reserve **

LGs margin reserve ***

Companies registration deposits and capital injection ****

loD (ooo)

25,476,862 20,055,995

100,711,946
23,472,224

558,451
23 000

56,82 9,303 124,765,621 124 765 621
82,306,165 144,821,616 144,821,616

Cash on hand includes foreign currency balances amounting to IQD 9,441,108 thousand,
(2024: IQD 11 ,747,287thousand).

These amounts represent statutory cash reserve held by Central Bank of lraq (CBl) and
are non-profit-bearing and not available for use in the Bank's day-to-day operations. The
minimum statutory cash reserve is 18% for current accounts and 13o/o for saving accounts.

According to CBI lnstructions dated 2 May 2017, a reserve against letters of guarantee
was established. These amounts are held at CBI to face any deficit in covering claims
against unpaid letters of guarantee and are non-profit-bearing and not available for use in
Bank's dayto-day operations.

These amounts represent deposits paid by companies yet to be incorporated, the Bank
deposits these amounts into dedicated account with Central Bank of lraq (CBl). These
amounts are non-profit-bearing and not available for use in Bank's dayto-day operations.

35,835,937
20,411,915

558,451
23,000

100,711,946
23,472,224

558,451
23,000

61t+i7l
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Gorunaencnl lslantllc Baux or lnqo P.S.C.

Notes ro rHE lureRlu Couoexseo GottsoltoarED FINANcIAL Srltemeurs
31 Mrncn 2025 (Revleweo)

4. BaUNCES WITH BANKS, NET

Current accounts

Time deposits

Less: allowance for ECL *

Current accounts

Time deposits

Less: allowance for ECL "

31 March 2025
Reviewed

lnside Iraq Outside lraq Total
loD (ooo) roD (ooo)

93,525 26,927,855

12,445,000

27,021,380

12,445,000
(6,037)(6,037)

87,488 39,372,855 39,460,343

31 December 2024
Audited

lnside lraq Outside Iraq Total
roD (000) rQD (000) roD (0oo)

95,600

(1,883)

18,560,143

9,170,000

18,655,743

9,170,000

(1,883)

93,717 27,730,143 27,823,860

Current and time deposits accounts with banks include foreign currency balances amounting
to IQD 39,372,855 thousand as of 31 March 2025 (31 December 2024:27,730,143 IQD

thousand). The above Balances with banks do not include any past due or impaired balances
as 31 March 2025 and 31 December 2024.

rop (000)
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CorraueRcnu lsurulc BaHx or lnao P.S.C

Nores ro rHE lurenlna Gonoeuseo Cottsolloateo FINANCIAL STATEMENTS

31 Mrncx 2025 (Reueweo)

4. BALANcES wtrH BANKS, uer (conrtxueo)

31 March 2025
roD (ooo)
Reviewed

Stage 1 Stage 2 Stage 3 Total

39,466,380 39,466,380

High standard grade

Standard grade

Less: allowance for ECL

High standard grade

Standard grade

Less: allowance for ECL

39,466,380

(6,037)

39,466,380

(6,037)

39,460,343 39,460,343

31 December 2024
roD (oo0)
Audited

Stage 1 Stage 2 Stage 3 Tota!

27,825,743 27,825,743

27,825,743

(1,883)

27,825,743

(1,883)

27,823,860 27,823,860

* The movement of the allowance for expected credit losses of Balances with banks is as
follows:

31 March 2025
raD (000)
Reviewed

Stage 1 Stage2 Stage 3 Total

At 1 January

Transfer from stage 1

Transfer from stage 2

Transfer from stage 3

Net remeasurement of ECL

At 31 lr/arch

1 883 1 883

4,154

6,037

4,154

6,037

Jul+iJl
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CoMMERcTAL lsLAMtc Barux or lmo P.S.G.

Nores ro rHE lNteRtnrt Conoeruseo CottsoltoarED FINANcIAL Stererrreruts
31 Mancx 2025 (REVIEWED)

4. BALANcES wrrH BANKS, uer (conrluueo)

31 December 2024
IQD (000)
Audited

Stage 1 Stage 2 Stage 3 Total

At 1 January

Transfer from stage 1

Transfer from stage 2

Transfer from stage 3

Net remeasurement of ECL

At 31 December

2,039

(1s6)

2,039

(156)

1,883 1,883

5. FIuarucING RECEIVABLES, NET

Retail
Gross Financing receivables

Less: allowance for ECL "
Less: suspended income**

High standard grade

Standard grade

lmpaired (net of suspended income)

Less: allowance for ECL

7 ,461,446 7,890,976
7 ,461,446 7,890,976

31 March
2025

Reviewed

1 January
2025

--mrcoor

31 December
2024

Audited
rQD (000) roD (ooo)

7,890,976

(98,895)
(5,826)

(398,144)
(66,281)

7,990,976

(398,144)
(66,281)

7,356,725 7,426,551 7,426,551

31 March 2025
roD (ooo)
Reviewed

Stagel Stage2 Stage3 Total

7,063,783 309,809 7,373,592

82,02882,028

7,063,783

(12,213)

309,809

(21,217)

82,028

(65,465)

7,455,620

(e8,8e5)

7,051,570 288,592 16,563 7,356,725

13



CoMMERcTAL lsLAMtc BlHx or lneo P.S.C.

Nores To THE INTERIM COruOEXSEO COITSOIIOATED FINANCIAL Srarruenrs
31 Mancx 2025 (Reueweo)

5. Fueuclxc REcEIvABLES, NET (corunxueo)

31 December 2024
loD (oo0)
Audited

Stage 1 Stage 2 Stage 3 Total

High standard grade

Standard grade

lmpaired (net of suspended income)

Less: allowance for ECL

7,246,570 337,560

240,565

7,584,130

240,565

7,246,570

(82,26s)

337,560

(1 05,1 58)

240,565

(210,717)

7,824,695

(398,144)

7,164,301 232,402 29,848 7,426,551

The movement of the Financing receivables net of income in suspense as follows

31 March 2025
roD (000)
Reviewed

Stage 1 Stage 2 Stage 3 Total

At 1 January

Additions during the year

Paid-off during the year

Transfer from stage 1

Transfer from stage 2

At 31 March

At 1 January

Additions during the year

Paid-off during the year

Transfer from stage 1

Transfer from stage 2

At 31 December

7,246,570

300,000

(344,367)

(138,420)

337,560 240,565 7,824,695

300,000

(669,075)(165,307)

6,770

7,063,783 309,809 82,028 7,455,620

31 December 2024
lQD (ooo)
Reviewed

Stage 1 Stage 2 Stage 3 Total

10,666,364 748,344 535,760 1 1,950,468

(159,401)

138,420

(6,770)

(2,685,004)

(734,790)

(830,228)

637,686

(218,242)

(610,541)

97,104

218,242

(4,125,773)

qft+tll

7,246,570
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CouueRcnr- lslaulc Baux oF IRAQ P.S.C.

NorEs ro rHE ltreruu Couoeruseo Goxsotloateo Flttlttcllt- STATEMENTS

31 Mrncn 2025 (Revleweo)

5. Fltaucttrtc REcEIvABLES, NET (colrlruueo)

The movement of the ECL allowances of Financing receivables as follows

31 March 2025
roD (ooo)
Reviewed

Stage 1 Stage 2 Stage 3 Total

At 1 January

Transfer from stage 1

Transfer from stage 2

Net remeasurement of ECL

At 31 March

At 1 January:

Transfer from stage 1

Transfer from stage 2

Net remeasurement of ECL

At 31 December

At 1 January
Additions
Recoveries
At period / year end

92,269

(1,012)

(69,044)

1 05,1 58

1,012

(1,244)

(83,709)

1,244

(146,496) (299,249)

210,717 398,144

12,213 21,217 65,465 98,895

31 December 2024
roD (000)
Audited

Stage 1 Stage 2 Stage 3 Tota!

110,870

(6,508)

239,780

6,038

(57,670)

(82,990)

308,571

470

57,670

(155,9e4)

659,221

(22,093) (261,077)

82,269 105,158 210,717 398,144

*" The movement of the suspended income is as follows

31 March
2025

Reviewed
@

66,281
2,771

(63,226\
5,826

31 December
2024

Audited
lQD (000)

75,541
18,306

(27,566)
66,281

6rt+Ul
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Cortltrlencnt lslruutc BANK oF luo P.S.G.

NorES To rHE lrurenlu CouoeNseo CottsoLloateo Ftttlxcnl Srareruenrs
31 Mnncr 2025 (Reueweo)

6. Non.TmDING INVESTMENTS AT AMORTIZED COST

31 March
2025

Reviewed

1 January
2025

31 December
2024

Audited
IQD IQD 00) IQD

34,268,934

Less: Allowance for ECL**
339,987,732

(53,4e5)

339,934,237 339,934,237

The following are the balances of nontrading investments at amortized cost classified by stages

31 March 2025
IaD (000)
Reviewed

Stage 1 Stage 2 Stage 3 Total

High standard grade

Standard grade

394,268,934 394,268,934

Government bonds*
National bonds*

Less: Allowance for ECL**

High standard grade

Standard grade

Less: Allowance for ECL**

39,987,732
300,000,000

39,987,732
300,000,000

339,987,732
(53,495)

394,268,934

(361,866)

394,268,934

(361,866)

393,907,068 393,907,068

31 December 2024
laD (ooo)
Audited

Stage 1 Stage 2 Stage 3 Tota!

339,987,732 339,987,732

339,987,732

(53,495)

339,987,732

(53,495)

339,934,237 339,934,237

The average yield rate of Government bonds USD is 6,8 o/o maturing in 2028. The average
yield rate of National bonds IQD is 7.9Yo maluring between 2025 and 2029.

qrtritl

ct
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Gonauencnl lslarrrtlc Blux or lnqo P.S.C.

NoTES TO THE INTERTM CONDENSED COI.ISOI-IOATED FINANCNU STITEUCHTS

31 Mancn 2025 (Reueweo)

6. Noru-rnaDrNc TNvESTMENTS AT AMoRTIZED cosr (courtnueo)

31 March 2025
roD (ooo)
Reviewed

Stage 1 Stage 2 Stage 3 Tota!

At 1 January

Additions during the period

Matured during the period

At 31 March

At 1 January

Additions during the period

l\/atured during the period

Sold during the period

At 31 December

339,987,732

60,000,000

(5,718,798)

339,987,732

60,000,000

(5,718,798)

394,268,934 394,268,934

31 December 2024
loD (000)
Reviewed

Stage 1 Stage 2 Stage 3 Tota!

317,256,725

120,000,000

(56,003,993)

(41,265,000)

317,256,725

120,000,000

(56,003,993)

(41,265,000)

339,987,732 339,987,732

** The movements in the allowance for expected credit losses for non-trading investments at

amortized cost were as follows:

31 March 2025
roD (ooo)
Reviewed

Stage 1 Stage 2 Stage 3 Total

At '1st January

Net remeasurement of ECL

At 31 March

At 1st January

Net remeasurement of

53,495

308,371

53,495

308,371

361,866 361,866

31 December2024
!QD (ooo)
Audited

Stage 1 Stage 2 Stage 3 Total

't37,751

(84,256)

,495

137,751

(84,256)
,1lit+rJl

At 31 December
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CorunaeRcnt lslautc Blttx or luo P.S.C.

NorEs ro rHE lurenrnrt CoHoetseo Cotsouloareo Flrualcnl Stetenleruts
31 Mancn 2025 (Reueweo)

7. CunRerr Tex LnerLrtes

lncome tax liability

The movement on income tax liability was as follows:
31 March

2025
Reviewed

1 January
2025

31 December
2024

Audited
roD (000) rQp (000) rQD (000)

At January 1

lncome tax charged for the period I year

lncome tax paid during the period I year

2,058,857
79,500

3,149,361
2,056,928

(3,147,432)

3,149,361
2,056,928

(3,147,432)
2,138,357 2,OSB,BS7 2,058,857

The reconciliation between the tax profit and the accounting profit for the three-months period

ended 31 litlarch 2025 and 31 March 2024 is as follows:

31 March
2025

Reviewed

31 March
2024

Reviewed
rQD (000) !QD (000)

Accounting profit before income tax
Nontaxable income
Nondeductible expenses

Taxable profit

Current income tax at lraqi statutory income tax rale 15o/o

(2024:15%)

5,122,735
(6,146,840)

1,554,105

6,809,574
(4,204,844',)

608,154

530,000 3,212,884

79,500 481 933

The taxable profit subject to tax for the ended period 31 March 2025 is IQD 530,000 thousand (31

March 2024: 3,212,884 thousand).

Effective income tax rate as of 31 March 2025 is 1,6% (31 March 2024:7 ,1%)

8. Plro !r,r Clprnl

Paid capital comprises of 292.5 billion shares (2024:292.5 billion shares) at a par value of 1 lraqi
Dinar per share (2024: 1 lraqi Dinar per share).

On 2 August2023, the CB! issued its circular No. 9/2/439, in which it mandates all lraqi banks to
rise the capital to IQD 400 billion by 31 December 2024. Pursuant to this, the Bank increased its
capital by IQD 42.5 billion on 4 November 2024 to become IQD 292.5 billion. On 22 April 2025, the
CBl, in its letter 91414139, granted the Bank additional time to make the required capital increase by

,slafi\\c

30 September 2025
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ConlueRcnl lslanalc BANK oF luo P.S.C.

NorES To rHE lNrenlu CoNDENSED Gottsol-toateo Flnaucnl Stereuerurs
31 Mancn 2025 (Revleweo)

9. FINnncIruG AND SIMILAR INCOME

National bonds

Government bonds

lslamic certificates of deposit with CBI

Finance receivables

Due from banks

Treasury bills

10. Flnaruce AND SIMILAR COST

Finance cost on lease

Cash margin

11. NET DISTRTBUTIoN To QUASI-EQUITY

Corporate and individual

Three months period ended
31 March
Reviewed

2025 2024
IQD roD (000)

6,568,750

662,742

241,538
218,551

120,646

7,812,227 6,943,629

Three months period ended
31 March
Reviewed

2025 2024
rQD (ooo) IQD

22,120 30,692

139,078

22,120 169,770

Three months period ended
31 March
Reviewed

2025 2024
rQD (000) rQD (ooo)

332,917

332,917

3,640,000

1,712,538

795,640

299,211

367,444
128,796

41t+ill

o



GonaueRcnt lslltvttc BANK oF lnao P.S.C.

Nores ro rHE ltrentu CoNDENSED Cottsoltoeteo Flnaucnl Srarements
31 Mrncn 2025 (Revreweo)

12. GArNS FRoM FoRErctt Excuauoe

1,587,506 3,340,592

During the year 2025, the bank purchased USD from the Central Bank of lraq through the foreign
currency auction window on behalf of its customers in the amount of USD 42,710,053 al an
exchange rate of 1,310 IQD per USD. The bank sold the USD to customers during the year 2025
at an exchange rate of 1,320 IQD per USD.

13. NET (cnence) REcovERy FoR ExpEcrED cREDtr LossES

Gains from sales of foreign currencies

Gains from foreign currency auction operations

Financing receivables, net (Note 5)

I ndirect contingent liabilities
Balances with banks, net (Note 4)
Non-trading investments at amortized cost,

net (Note 6)

Three months period ended
31 March
Reviewed

2025 2024
rQp (000) rQD (oo0)

1,160,405

427,101

3,340,592

31 March
2024

Reviewed

31 March
2025

Reviewed

raD (ooo) roD (000)

299,249
7,527

(4,154)

81,657
2,971

183

(308,371) 15,306

(5,749) 100,117

14. FaIn VaIue Op FINIHcIAL INSTRUMENTS

The Bank uses the following hierarchy for determining and disclosing the fair value of financial
instruments by valuation technique:

Level 1: Quoted (unadjusted) prices in active markets for identical assets or liabilities;

Leve! 2: Other techniques for which all inputs which have a significant effect on the recorded fair
value are observable, either directly or indirectly; and

Leve! 3: Techniques which use inputs which have a significant effect on the recorded fair value
that are not based on observable market data.

41t+Ul
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ConameRcnl lsllrrnc BANK oF lmo P.S.C.

Nores ro rHE lNrentu Gonoelseo GottsouoarED FtNANctAl Statentleruts
31 Mrncx 2025 (Revreweo)

f 4. Flrn Vllue Or FrNaucrAL rNsrRuMerurs (corurrruueo)

A. Fair value of financial assets and liabilities of the Bank measured in fair value continuously:
The Bank is revaluing financial assets at fair value through other comprehensive income at the end of
each reporting period and the table below shows information related to determining the fair value:

Fair value
loD (000)

31 March
2025

31 December
2024

Fair value
level

Financial assets at fair
value through other comprehensive income

Financial assets at fair
value through other comprehensive income

632,594 628,839 Level 1

819,473 819,474 Level3

B. Fair value of financial assets and liabilities, other than those disclosed in the table below approximate

their carrying values:

31 March 2025 31 December 2024

Totalcarrying
amount Total fair value

roD (000)

Totalcarrying
amount

Total fair
value

Fair
value
level

Level 1

Level 2

rQD (000)

Financialassets at
amortized cost
Financial assets at
amortized cost

114,268,934

280,000,000

115,374,831

280,000,000

119,987,732

220,000,000

120,753,444

218,160,000

15. Clsn AND CASH Eouvalerurs

Cash and cash equivalents presented in the interim condensed consolidated statement of cash
flows consist of the following:

31 March 31 March
2025 2024

Reviewed Reviewed
roD (000) rop (000)

Cash and balances with Central Bank
Add: Due from banks
Less: Due to banks
Less: Statutory reserve with Central Bank
Less: LGs margin reserve
Less: Companies registration deposits

82,306,165
39,466,380
(1,763,341)

(20,411,915)
(558,451)
(23,000)

164,861 ,907
28,333,290

(294,935)
(20,212,254)

(592,493)
(23,000)

99,015,838 172,072,515

flril
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CoMMERcIAL ISLAMIC BInx Or IRAO P.S.G.

Nores ro rHE lNrenlu Coroeuseo GoNSoLtDAreo Ftruancnl Srareuerurs
31 Mrncn 2025 (Revreweo)

16. ReuTeD PARTIES BALANCES AND TRANSACTIONS

The Bank enters business transactions in the ordinary course of business with the parent bank
and its subsidiaries and associates at commercial income and commission rates.

The following related party balances and transactions took place during the period/year:

31 March
2025

Reviewed

31 December
2024

Audited
Nature of

relationship rQD (ooo) roD (000)
Consolidated statement of financial
position:
Due from banks
Due to banks
Other liabilities

Off balance items:
Letters of guarantee

Consolidated income statements items
profit and commission income
Management fees

Executive management salaries

Parent Bank
Parent Bank
Parent Bank

Parent Bank

Parent Bank
Parent Bank

16,638,655
1,762,940
4,797,810

74,995,643

31 March 2025
Reviewed

13,910,028
1,093,573
5,918,818

75,357,490

31March2024
Reviewed

rQD (000) roD (000)

120,646
56't,500

367,444
702,550

Related parties' transactions are with the parent bank and its subsidiaries and associates, and

no transactions are with the members of the board of directors.

Compensation of the key management personnel is as follows
31 March 2025

Reviewed
31 March 2024

Reviewed
roD (000) roD (000)

Executive
Management

274,022 144,609

grrtilll

Nature of
relationship



CorunaeRcnl lslaurc Baux or lmo P.S.C.

Nores ro rHE lureRrur GoNDENSED Cottsoltoareo Fuaucnt Srareuetts
31 Mrncx 2025 (Revteweo)

1 7. SecrtaeruT INFoRMATtoN

A) lnformation about bank activities

For management purposes, the Bank is organized into the below major segments that are measured
according to the reports used by the main decision maker at the Bank:

Retailbanking
Corporate banking
Treasury and investments

These segments form the basis on which the bank presents its primary segment information
Total

Treasury 31 March 31 March
and 2025 2024

Retai! Corporate lnvestments Reviewed Reviewed
rQD (0q0) lQp (000) rQp (000) rQp (000) np (000)

330,402Total income
Net (allowance) recovery of
credit losses

Segment results

Operating expenses
Profit before tax
lncome tax

Net profit for the period

Other information

Segment assets
Unallocated assets

TotalAssets

Segment liabilities
Unallocated liabilities

Total Liabilities

Capital expenditure

Depreciation

241,082 204,477

569,546

299,249 7 527

8,875,170

(312 9)

9,775,118

(5,74e)

10,804,937

100,117
868,795

(627,713)
337,929

(133,452)
8,562,645

(3,885,469)
9,769,369

(4,646,634)
10,905,054
(4,095,480)

4,677,176
(7e,500)

5J22,735
(7e,500)

6,809,574
(481,933)

241,082 204,477 4,597,676 5,043,235 6,327,641

Retail Corporate

Treasury
and

lnvestments

31 March
2025

Reviewed

31 December
2024

Audited

roD (000) loD (000) loD (000) roQ rcQgL rQp (000)

7,356,725
9,394,367

517,125,643
6,319,851

524,482,368
15,716,145

521,454,577
12,439,0011,927

16,751,092 1,927 523,445,494 540,198,513 533,893,578

62,417,431
257,845

45,025,965
549,736

2,566,181
22,228,709

110,009,577
23,036,290

152,398,478
25,479,443

62,675,276 45,575,701

.flliJ'

24,794,890 133,045,867

305,1 29

341,404

177,877,921

479,937

296,339

o
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CorunaeRcnl lslanllrc BANK or lmo P.S.C

Nores ro rHE lurentu Gouoeruseo Cousol-loateo Fluarucnl Statemet.tts
31 Mancn 2025 (Reueweo)

1 7. Secmerr lruroRuanoru (Continued)
B) Geographical lnformation

The following table shows the distribution of the Bank's operating income, assets and liabilities by
geographic segment.

lnside lraq Outside lraq Total

31 March
2025

Reviewed

31 March
2024

Reviewed

31 March
2025

Reviewed

31 March
2024

Reviewed

31 March
2025

Reviewed

31 March
2024

Reviewed

roD (000) lQD (000) loD (000) loD (000) loD (000) lQD (000)

Total lncome 9,654,472 10,437,493 120,646 367,444 9,775,118 10,804,937

!nside lraq Outside lraq Total

31 March
2025

Reviewed

31 December
2024

Audited

3'l March
2025

Reviewed

31 December
2024

Audited

3l March
2025

Reviewed

31 December
2024

Audited

raD (000) roD (000) raD (000) roD (000) roD (000) roD (000)

Total Assets

Total Liabilities

500,825,658

126,485,117

506, 163,435

170,865,530

39,372,855

6,560,750

27,730,143

7,012,391

540,198,513

133,045,867

533,893,578

177,877,921

1 8. Captrnl MnlncenttrNt

The Bank manages its capital on a constant basis to cover the risks associated with its activities.
This process includes measuring its capital adequacy according to the percentages set by the
Central Bank of lraq.

The main purpose of managing the Bank's capital is to ensure compliance with capital adequacy
regulations and therefore, protect the shareholders' interests in the Bank's assets, and to support
the operations of the Bank's various segments.



ComueRcrel lslanlrc Baxx or lnao P.S.C.

Nores ro rHE lNrenru Coroeruseo Cottsoltoateo Ftruetcnt StaremeNts
31 MARcH 2025 (Reueweo)

I 8. CAprrAL MANAGEMETI (Continued)

31 March 2025
Reviewed
roD (0!Q)

Primarv capital
Paid in capital
Statutory reserve
Other reserves
Retained earnings
Total Primary capital

31 December 2024
Audited
rap (000)

292,500,000
26,995,464

405,311
35,718,253

292,500,000
26,995,464

401,557
35,718,253

355,619,028 355,615,274

Supplementary capital
General provisions
Total S upplementary capital
Total primary and supplementary capital
Total risk weighted assets
Capitaladequacy (%)

33,431 187,427
33,431 187,427

355,652,459 355,802,701
225,484,251 198,650,339

157,70/o 179,10/o

The Bank's capital ratio is calculated in accordance with the capital adequacy guidelines under
Basel lll as issued by the Central Bank of lraq. The minimum capital adequacy ratio is 12.5%
(2024: 12.5Yo). The Bank capital ratio is 157,7% as of 31 March 2025 (2024: 179,1o/o).

19. ComruIrMENTS AND CONTINGENT LIABILITIES

The totals outstanding commitments and contingent liabilities are as follows:

31 March 2025 1 January 2025
Reviewed Adjusted
rQD (ooo) roD (000)

31 December 2024
Audited
raD (000)

Letters of guarantee
Letter of Credit

97,909,412
203,550

97,352,192
203,550

97,352,192
203,550

98,112,962 97,555,742 97,555,742

o
Y
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CorrrueRcral lslarurc Berux or lnao P.S.G.

Nores ro rHE lrureRtu Coruoenseo Cottsot-toareo Ftttlttctel Sraremerrs
31 Mencx 2025 (REVTEWED)

20. lrerus Nor coMpLrANT wrrH Sxann

The change in this item represents amounts received by the Bank from sources or through means

that are not compliant with the principles and rules of lslamic Sharia, and the related income has

been excluded from the Bank's revenues. The Bank did not generate any income that is non-

compliant with Sharia principles during the period.

The balance of non-compliant Sharia financing receivables amounted to IQD 82,999 thousand.
No income is recognized on these financings as they are classified as non-performing; therefore,
the Bank has no non-compliant Sharia income.

21. Cxnnces RESULTTNG FRoM THE coNVERsroN ro AAOIFI Fnancnl AccouNrnc SraruonRos
There was no material effect of the conversion to AAOIFI on the interim condensed consolidated
financial statements except for reclassification of the balances under the items below. This
reclassification does not have an effect on the net income and shareholders' equity of prior
period/year.

Presentation of the Condensed lnterim Consolidated Statement of Financial Position

The item "Direct credit facilities, net" has been renamed to "Financing receivables, net".

The item "Financial assets at fair value through other comprehensive income" has been

renamed to "Non-trading investments through other comprehensive income".

The item "Financial Assets at Amortized Cost, Net" has been renamed to "Non-trading

investments at amortized cost, net".

Quasi equity has been recognized in the statement of financial position, which were
previously presented under liabilities in accordance with lnternational Financial Reporting
Standards (IFRS). Accordingly, an amoLrnt of IQD 46,090,000 thousand has been

reclassified as at 1 January 2025.

1 January 2025
Before adiustments Adjustments

1 January 2025
After adjustments

rQD (000) raD (000) rQD (000)

Customers' accounts
Quasiequity

151,304,503 (46,090,000)
46,090,000

105,214,503
46,090,000

151 ,304,503 151,304,503

Presentation of the lnterim Condensed Consolidated Statement of Income

During the period, the Bank changed the presentation of the statement of income in accordance
with the requirements of Financial Accounting Standard No. 1 (amended in 2021), "General
Presentation and Disclosures in the Financial Statements." As a result of this change, several
reclassifications were made to certain line items in the interim condensed consolidated statement
of income. The presentation of comparative figures was adjusted to reflect the reclassifications
applied in the current period
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ConlmeRcral lslllrrc Barux or Inlo P.S.C.

NorES To rHE lrurentm CouoeNseo Cottsoltoareo Ftttlttcnl Sraremerurs
31 Mencx 2025 (REVTEwED)

21. Gnenoes RESULTTNG FRoM THE coNVERsroN ro AAOIFI Frxancnl AccoururNc SmnolRos
(CoNrrueo)

The Bank implemented these changes to improve the quality of the disclosed information, and

they had no impact on net profit or equity. ln order to comply with the requirements of Financial
Accounting Standard No. 1 regarding the presentation of the statement of profit or loss, the
following adjustments were applied:

The item "lnterest income" has been renamed to "Financing income and similar lncome"
The item "lnterest expenses" has been renamed to "Financing costs and similar costs"
Recognizing the item "Net distribution to Quasi-Equity" in the interim condensed
consolidated statement of income

Condensed Interim Consolidated Statement of Cash Flows:

There was no impact on the statement of cash flows, except for the changes in terminology
mentioned above.

Condensed lnterim Gonsolidated Statement of lncome and Attribution Related to Quasi-
Equity:

The condensed interim statement of income and attribution related to quasi-equity has been
introduced in the Bank's financial statements in accordance with the requirements of Financial
Accounting Standard No. 1.

J,t+jt,/
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